VOLUME One No. 37 WEDNESDAY June 23, 1999

CHINA UNITED HOLDINGS LTD
ANOTHER CHAIRMAN KWOK ...
AND ANOTHER MIGHTY KWOK-UP

If the name, Edward Kwok Wai Tak, does not, immediately, mean very much to readers of TARGET, it is quite
understandable because, really, he is not, and has never been, very important in this, or any other, business world
-- and his former company's present demise, or close to it, is proof positive of Edward Kwok Wai Tak's non-
importance.

Edward Kwok Wai Tak was, until recently, the Chairman of China United Holdings Ltd, but, in March this year,
he, suddenly, became 'invisible' to the business scene of the Hongkong Special Administrative Region (HKSAR)
of the People's Republic of China (PRC), and he is unlikely to be 'visible' again.

He is unlikely to be missed from the HKSAR business scene, also -- except if one had been lucky enough to be
able to twist his arm in order to have China United Holdings, or one of its many corporate offshoots, lend one
some money.

Lending money was, probably, the most important, single role of China United Holdings, when it was flush with
cash, but, strangely, there is no mention of money lending, being of any great importance in the Annual Reports
of the Company, under the heading: 'Principal Activities of the Company' ... CLICK TO ORDER FULL ARTICLE
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