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ON  REAL  INTERNATIONAL  HOLDINGS  LTD:

DOWN  THE  SLIPPERY  SLOPES  IT  GOES

 

 

On Thursday, August 22, 2019, On Real International Holdings Ltd () (Code: 8245, The Growth Enterprise 
Market [the GEM], The Stock Exchange of Hongkong Ltd) announced that the Company had sold 150 
million New Shares to a Subscriber, described only as , but, being an ‘Independent Third Party’.

 

The Subscriber had paid $HK3.30 million for its tranche of New Shares, representing 3.76 percent of the 
entire Issued and Fully Paid-Up Share Capital of On Real International Holdings Ltd, immediately upon 
completion of the Subscription.

 

The coffers of On Real International Holdings Ltd were said to have been enriched by the injection of 
$HK3.28 million from gross proceeds of the Subscriber, after deductions of the relevant expenses incurred, 
therewith.

 

The Placing Price Per Share had been agreed at 2.20 cents.

 

The August 22, 2019 Announcement was the second-known attempt by Senior Management of On Real 
International Holdings Ltd to raise money by the issuance of its Shares.

 



On December 20, 2018, the Company announced that it had ‘entered into the Placing Agreement with the 
Placing Agent’ – Eternal Pearl Securities Ltd () – in an effort to obtain $HK85.50 million, gross, coming 
down to $HK84.40 million, net, after all expenses, relating to the proposed share issuance had been retired.

 

The Placing Price, according to the December 20, 2018 Announcement, was to be 18.80 cents Per Placing 
Share, it was stated on December 20, 2018.

 

On January 17, 2019, however, On Real International Holdings Ltd announced that Management’s attempts 
to obtain additional funds by the sales of Preferred Stock Purchase Agreements and the sales of Placing 
Shares had come to naught.

 

The Two Lawsuits of Emperor Securities Ltd

 

On December 5, 2018, Emperor Securities Ltd ([]) lodged two Writs of Summons in the High Court of the 
Hongkong Special Administrative Region (HKSAR) of the People’s Republic of China (PRC), being 
Action Numbers 2857 and 2858, respectively.

 

Emperor Securities Ltd was claiming, in aggregate, from the Defendants of the two Actions, the sum of 
$HK166,423,375.86, plus Costs and Further Interest at the rate of 36 percent per annum.

 

High Court Action, Number 2857 of 2018

 

The four Defendants in respect of Action Number 2857 were:

 

SMK Investment Company Ltd First Defendant

(Mr) Lau Man Kin Second Defendant

(Mr) Michael Kor Sing Mung Third Defendant

(Mr) Chu Chun Kit () Fourth Defendant

 

The Indorsement of Claim ... CLICK  TO  ORDER  FULL  ARTICLE

 

http://www.tolfin.com/TolfinOrderingV3/


 

 

While TARGET makes every attempt to ensure accuracy of all data published,  
TARGET cannot be held responsible for any errors and/or omissions.

 

If readers feel that they would like to voice their opinions about that which 
they have read in TARGET, please feel free to e-mail your views to 
editor@targetnewspapers.com. TARGET does not guarantee to publish 
readers' views, but reserves the right so to do subject to the laws of libel.
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