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YIHAI  INTERNATIONAL  HOLDING  LTD: 
ANOTHER  COMPANY  WHOSE  SHARE  PRICE 

CANNOT  TRADE  HIGHER  THAN  THE  OFFER  PRICE

 
Another relatively new listing on the premier equity market of the Hongkong Special Administrative Region 
(HKSAR) of the People’s Republic of China (PRC) seems to have caught a crab since its shares started 
trading on Wednesday, July 13, 2016. 

The Company is Yihai International Holding Ltd () (Code: 1579, Main Board, The Stock Exchange of 
Hongkong Ltd). 

This company published and disseminated its Global Offering Prospectus on June 30, 2016; and, its shares 
commenced trading on Wednesday, July 13, 2016. 

The events that took place with regard to Yihai International upon commencement of trading in its shares 
are surprisingly similar to the events that took place in respect of the flotation and commencement of trading 
in the shares of Vincent Medical Holdings Ltd () (Code: 1612, Main Board, The Stock Exchange of 
Hongkong Ltd). 

Even the dates of the two flotations are strikingly similar, with both prospectuses, being dated June 30, 
2016, and the commencement of trading in the shares of both companies, being Wednesday, July 13, 2016. 

A major difference between these two companies, both of which issued Global Offerings of Shares, was the 
amount of money that each publicly listed company raised, with Vincent Medical, netting $HK95.70 
million, while Yihai International netted $HK775.20 million. 

And, in both companies’ share price, there was little movement from the Offer Price, declared publicly on 
Tuesday July 12, 2016. 

It was, almost, as though there had been an unseen hand, controlling the activities of share trading in both 
companies: An éminence grise, if you will.
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The Initial Public Offering (IPO) of Yihai International Holding Ltd 

Yihai International pitched a Global Offering of 260 million, $US0.00001 Shares at the Indicative Offer 
Price Per Share, ranging from a low of $HK2.98 to a high of $HK3.42. 

HKSAR Investors were Offered 26 million Shares and the remaining 234 million Shares were reserved for 
International Investors. 

On July 12, 2016, Management announced that the Offer Price Per Share had been struck at $HK3.30 and 
that the Company had bagged about $HK775.20 million from the Global Offering. 
The HKSAR Offer tranche of 26 million Shares had been over-subscribed by about 1.63 times and the 
International Offer tranche had ‘been well over-subscribed’. 
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While TARGET makes every attempt to ensure accuracy of all data published,  
TARGET cannot be held responsible for any errors and/or omissions.

 

 

If readers feel that they would like to voice their opinions about that which they have read in 

TARGET, please feel free to e-mail your views to editor@targetnewspapers.com. TARGET 
does not guarantee to publish readers' views, but reserves the right so to do subject to the 

laws of libel.

 

 

http://www.tolfin.com/TolfinWeb/OrderForm/intelreport/single_order.htm
mailto:editor@targetnewspapers.com

