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PINESTONE  CAPITAL  LTD: 
LITTLE  FISHES  CAN  BE  AMONG  THE  SWEETEST

 
One of the latest companies to seek a listing on the secondary equity market of the Hongkong Special 
Administrative Region (HKSAR) of the People’s Republic of China (PRC) is, actually, only about three 
years old, but it is very obvious that this company   has every intention of being a long-term player in the 
financial industry of the territory for some years to come. 

The company is Pinestone Capital Ltd (), a Company that is, today, known by its Stock Code, Number 8097, 
The Growth Enterprise Market (The GEM) of The Stock Exchange of Hongkong Ltd). 

As with Guru Online (Holdings) Ltd ([]), the digital marketing service provider that was, only recently, 
assigned The GEM Stock Code, Number 8121, Pinestone Capital is yet another example of the human 
capital that helped to make the HKSAR the envy of the world. 
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The Placing 

Pinestone Capital published and disseminated its Placing Prospectus on May 29, 2015. 

The Company hoped to obtain about $HK45 million on the basis of finding takers for 120 million of its one-
cent Shares at the Indicative Placing Price Per Share, ranging from a low of 40 cents to a high of 60 cents. 

The figure of $HK45 million, being the expected net proceeds, is based on the assumption that the 120 
million Shares would be sold at the midpoint of the Indicative Placing Price Per Share of 50 cents. 

This relatively modest amount of money, compared with many other Initial Public Offerings (IPOs) that 
have come to the HKSAR in order to raise money, is destined, according to Page 189 of the Placing 
Prospectus, to be utilised as to: 

·             About 91.10 percent, that is approximately $HK41 million, ‘for the expansion of our 
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securities-backed lending services with approximately HK$36.0 million for margin financing 
and approximately HK$5.0 million for money lending’; and, 

·             About 8.90 percent, that is approximately $HK4 million, to be used as Working Capital. 
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While TARGET makes every attempt to ensure accuracy of all data published,  
TARGET cannot be held responsible for any errors and/or omissions.

 

 

 

 
If readers feel that they would like to voice their opinions about that which 

they have read in TARGET, please feel free to e-mail your views to 
editor@targetnewspapers.com. TARGET does not guarantee to publish 
readers' views, but reserves the right so to do subject to the laws of libel.
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