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CGN  MEIYA  POWER  HOLDINGS  COMPANY  LTD: 
IN  SPITE  OF  BEING  CONTROLLED  BY  CHINA, 
THIS  COMPANY  HAS  AN  ELECTRIC  FUTURE

 
Even before CGN Meiya Power Holdings Company Ltd () (Code: 1811, Main Board, The Stock Exchange 
of Hongkong Ltd) had disseminated its Global Offering Prospectus, dated September 19, 2014, the 
Company’s Joint Global Coordinators had lined up five Cornerstone (corporate) Investors which, in 
aggregate, had pledged to spend not less than $HK645 million in buying shares in this Initial Public 
Offering (IPO). 

These five corporate investors promised to take about 9.40 percent of the total Issued and Fully Paid-Up 
Share Capital of the Company, immediately following the completion of the Global Offering. 

The five Cornerstone Investors are: 

Name of Investors Amount of Pledge
China Southern Power Grid 

International (Hongkong) Company Ltd 
([]) 1 $HK165 million

Value Partners Hongkong Ltd 
() 2  $US20 million

Heng Jian International Investment 
Holding (Hongkong) Ltd 

([]) 1 $US22 million
Chow Tai Fook Nominee Ltd ()  $US10 million
China Cinda (Hongkong) Asset 

Management Company Ltd 
([]) 3  $US10 million
Notes  

1 These companies are wholly owned by the Government of the People’s Republic of 
China (PRC).

2 This company is a wholly owned subsidiary of Value Partners Group Ltd () (Code: 
806, Main Board, The Stock Exchange of Hongkong Ltd).

3 This company is wholly owned by China Cinda Asset Management Company Ltd () 
(Code: 1359, Main Board, The Stock Exchange of Hongkong Ltd). 

The Reasons for this IPO 

CGN Meiya Power is making a Global Offering of 1,033,934,000, $HK0.0001 Shares at the Indicative Offer 
Price Per Share, ranging from a low of $HK1.57 to a high of $HK1.73. 

Of the total number of Shares on Offer, the Hongkong Public Offer Tranche is 103,396,000 Shares while 
International Investors are Offered 930,538,000 Shares. 

The five Cornerstone Investors have pledged to take up at least 391,206,000 Shares, leaving about 
539,332,000 Shares to be placed with other Institutional Investors. 
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While TARGET makes every attempt to ensure accuracy of all data published,  
TARGET cannot be held responsible for any errors and/or omissions.

 

 

 

 
If readers feel that they would like to voice their opinions about that which 

they have read in TARGET, please feel free to e-mail your views to 
editor@targetnewspapers.com. TARGET does not guarantee to publish 
readers' views, but reserves the right so to do subject to the laws of libel.
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