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INTEGRATED WASTE SOLUTIONS GROUP HOLDINGS LTD:
MANAGEMENT SCREAMS — CONSPIRACY AND FRAUD!

Publicly listed Integrated Waste Solutions Group Holdings Ltd () (Code: 923, Main Board, The Stock
Exchange of Hongkong Ltd) has sued its former Chairman and Chief Executive Officer, an Executive
Director, who was the Deputy General Manager of a subsidiary, based in the People’ s Republic of China
(PRC), the Accounting Manager of a PRC subsidiary, a company, domiciled in the British Virgin I slands
(BVI), and yet another former Executive Director of Integrated Waste Solutions.

In anutshell, Integrated Waste Solutionsis yelling that the company has been, in the vernacular of
Americans, ripped off by some, or all, of the Defendants.

Action Number 1465, lodged in the Hongkong Special Administrative Region (HKSAR) of the PRC is
between:

Integrated Waste Solutions Group Holdings Ltd

and
Mr Leung Kai Kuen ()1 First Defendant
Mr Thomas Cheng Chun Keung ()2 Second Defendant
Mr Shiu Wai Chung ()3 Third Defendant
Suntex Paper Machinery Import and Export Company Ltd ()4 Fourth Defendant
Mr Leung Tat Piu ()° Fifth Defendant

The Statement of Claim, attached to Writ of Summons, Number 1465, describes the five Defendants as
follows:

L The First Defendant was the Chairman and Chief Executive Officer of Integrated Waste
Solutions as well as being a Director of Huizhou Fook Woo Paper Company Ltd () and
Golddoor Company Ltd (). Huizhou Fook Woo is alimited liability company, incorporated in
the PRC, and it was a wholly owned subsidiary of Integrated Waste Solutions. Golddoor
Company Ltd isalimited liability company, incorporated in the HKSAR, and it was awholly
owned subsidiary of Integrated Waste Solutions;

2. The Second Defendant was an Executive Director of Integrated Waste Solutions and the
Deputy General Manager of Huizhou Fook Wao;

3. The Third Defendant was employed as the Accounting Manager of Huizhou Fook Woo or,
alternatively, was the consultant of this company;

4. The Fourth Defendant is a limited liability company, domiciled in the BVI; and,

o

The Fifth Defendant was an Executive Director of Integrated Waste Solutions.

Integrated Waste Solutions states that, inter alia, it carries on the business of recycling and marketing waste
paper and tissue paper products.
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Huizhou Fook Woo isin the business in the PRC of manufacturing and sales of paper products.

Paragraph Three of the Statement of Claim allegesthat A. Celli Paper S.p.a. is an Italian company that
specialises in the manufacture of machinery for processing and handling waste paper.
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