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OASIS  HONGKONG  AIRLINES  LTD: 
THE  FALLOUT  IS  JUST  STARTING,  FOLKS

 
Oasis Hongkong Airlines Ltd () and Oasis Growth and Income Investments Ltd have applied to the High 
Court of the Hongkong Special Administrative Region (HKSAR) of the People’s Republic of China (PRC) 
to have the companies wound up. 

This is but one of the many legal events that is bound to be part of the fallout, following the financial failure 
of the airline company, resulting in the long-haul, budget airline ceasing all operations on Wednesday. 

But there is still the matter of some $HK300 million, said to have been the amount of money, paid by 
Hongkong commuters who bought tickets from Oasis Hongkong Airlines, some weeks and months ago, and 
have yet to use the tickets for travel to Europe and Canada. 

These commuters cannot now obtain either redress or their money – because there is no cash in the Oasis 
Hongkong Airlines’s kitty. 

Further, there is the matter of about $HK234 million which Value Partners Group Ltd () (Code: 806, Main 
Board, The Stock Exchange of Hongkong Ltd) invested in Oasis Hongkong Airlines in October 2007. 

It has been reported, widely, that Value Partners Group Ltd invested this money in exchange for convertible 
bonds, which would appear to be worthless at this point in time. 

For Value Partners Group Ltd, a loss of $HK234 million will not financially cripple the company because, 
in the 2007 Financial Year, it recorded a Net Profit Attributable to Shareholders of about $HK1.42 billion. 

However, a loss of $HK234 million is not an inconsiderable sum of money by any standards one may wish 
to apply. 

Thus far, officially, Management of Value Partners Group Ltd has yet to utter a dickey bird. 

Still to come, of course, is the legal matter of whether or not, at the time that Oasis Hongkong Airlines 
accepted money from the commuting public in exchange for the issuance of its airline tickets to be used for 
future travel plans by those who put their money on the counter tops, Management of the airline  knew that 
it would not be able to honour its commitments in respect of those financial obligations. 

The question is whether or not somebody will be brought to book. 
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While TARGET makes every attempt to ensure accuracy of all data published,  
TARGET cannot be held responsible for any errors and/or omissions.

https://www.tolfin.com.hk/TolfinWeb/OrderForm/intelreport/single_order.htm
https://www.tolfin.com.hk/TolfinWeb/OrderForm/intelreport/single_order.htm


 

 

 

 
If readers feel that they would like to voice their opinions about that which 

they have read in TARGET, please feel free to e-mail your views to 
editor@targetnewspapers.com. TARGET does not guarantee to publish 
readers' views, but reserves the right so to do subject to the laws of libel.
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