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DBS  BANK  ISSUES  WINDING-UP  PETITIONS

 
DBS Bank (Hongkong) Ltd (()) has issued 2 Winding-Up Petitions in the High Court of the Hongkong 
Special Administrative Region (HKSAR) of the People’s Republic of China (PRC) against 2 companies, 
both of which were part of the old corporate structure of Willie International Holdings Ltd () (Code: 273, 
Main Board, The Stock Exchange of Hongkong Ltd). 

The 2 companies, which are recipients of Winding-Up Petitions, Numbers 635 and 636, respectively, are 
Zhuang PP Holdings Ltd and Selway Ltd (). 

With regard to the first-mentioned company, Zhuang PP Holdings Ltd was a company, controlled by the 
brother of the current Chairman of Willie International, Mr Henry Chuang Yue Heng (). 

Mr Eugene Chuang Yue Chien, as at October 31, 2003, was the beneficial owner of Zhuang PP Holdings 
Ltd, which he had purchased from Willie International for about $HK10 million, according to the database 
of TOLFIN () (The Computerised Online Financial Intelligence Service and Web-Based, Credit-Checking 
Provider). 

According to a company Circular, dated September 30, 2003, published by China United Holdings Ltd, 
which was one of the former names of Willie International, as at December 31, 2002, the Consolidated 
Losses of Zhuang PP Holdings were $HK187 million, TOLFIN’s records indicate. 

After the sale of Zhuang PP Holdings to Mr Eugene Chuang Yue Chien, there has been little news about this 
company or its beneficial owner – until the filing of Winding-Up Petition Number 635 of 2006. 

As for the Winding-Up Petition against Selway Ltd, the corporate waters are even more murky than those of 
Zhuang PP Holdings Ltd. 

Selway Ltd was a wholly owned subsidiary of Willie International up until December 31, 2003. It was said 
to have been engaged in property development. 

Then, it disappeared from the books of Willie International. 
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While TARGET makes every attempt to ensure accuracy of all data published,  
TARGET cannot be held responsible for any errors and/or omissions.
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If readers feel that they would like to voice their opinions about that which 

they have read in TARGET, please feel free to e-mail your views to 
editor@targetnewspapers.com. TARGET does not guarantee to publish 
readers' views, but reserves the right so to do subject to the laws of libel.
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