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INNO-TECH HOLDINGS LTD:
HAS THERE BEEN A REVERSAL OF FORTUNES AT THIS COMPANY ?

On paper, it would appear that things have been moving along swimmingly for publicly listed Inno-Tech
Holdings Ltd () (Code: 8202, The Growth Enterprise M arket [The GEM] of The Stock Exchange of
Hongkong Ltd), but something, clearly, is going on in this property management company for it to renege
on the payment of just $HK 2.55 million.

According to Actpro International (Hongkong) Ltd (), Cyberworks Technology Ltd (), awholly owned
subsidiary of Inno-Tech Holdings Ltd, and Inno-Tech Holdings Ltd, itself, owesit $HK2.55 million, being
the residue payment in respect of a purported 2004 Agreement for the purchase of intellectual property from
Actpro International.

According to Action Number 1237, lodged in the High Court of the Hongkong Special Administrative
Region (HKSAR) of the People’ s Republic of China (PRC), it was agreed between Cyberworks Technology
Ltd (the First Defendant) and the Plaintiff (Actpro International) that the First Defendant would purchase
from the Plaintiff ‘all those Intellectual Property of the Plaintiff as specified in the Schedule of the
Agreement ... at the price of HK$4,300,000.00 ... subject to the terms and conditions in the Agreement .’

Aside from an initial payment of $HK 250,000, which was paid within 14 days of the Completion Date of
the Agreement (November 5, 2004), the remaining balance of $HK4.05 million was to be paid by 60 equal
monthly payments of $HK 250,000 per month.

Inno-Tech Holdings was said to have been a Guarantor to the Agreement, according to the Statement of
Claim, attached to Writ of Summons, Number 1237.

In satisfaction of the Agreement, Inno-Tech Holdings issued 18, post-dated cheques to the Plaintiff, drawn
on The Hamburgische Landesbank, each one of the cheques in the amount of $HK 250,000, it is aleged at
Paragraph 6 of the Statement of Claim.

But, on May 3, 2006, it is alleged that Cheque Number 416882 was dishonoured, with the bank, marking the
dishonoured cheque: ‘ Payment countermanded by the Drawer.’

Because that cheque bounced, Actpro International claimsthat it is ‘entitled to the immediate payment of the
outstanding balance of the Price payable by the 1st and 2nd Defendant in the sum of $2,650,000.00 as at
20th May 2006.’

At Paragraph 11 of the Statement of Claim, it is alleged:

‘Despite repeated demands, the 1st and 2nd Defendants have failed and/or refused to pay the
said sum of $2,650,000.00 in full to the Plaintiff on or before 26th May 2006 save and except
a sum of $100,000.00 was paid on 23rd day of May 2006 |eaving a balance of $2,550,000.00
remaining unpaid at the date of issuance of this Wkit.’

According to the database of TOL FIN() (The Computerised Online Financial Intelligence Service and Web-
Based, Credit-Checking Provider), the details of that which Inno-Tech Holdings had ... cLick To orbeEr FuLL


https://www.securewebexchange.com/targetnewspapers.com/tnl/intelreport/single_order.htm

ARTICLE

While TARGET makes every attempt to ensure accuracy of all data published,
TARGET cannot be held responsible for any errors and/or omissions.

If readers feel that they would like to voice their opinions about that which
they have read in TARGET, please feel free to e-mail your viewsto

editor @tar getnewspapers.com. TARGET does not guarantee to publish
readers views, but reserves the right so to do subject to the laws of libel.
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