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VISION  TECH INTERNATIONAL  HOLDINGS  LTD:
THE  STOCK  EXCHANGE  CLAIMS

IT  HAS  NOT  BEEN  PAID  FOR  2 YEARS  !
 

The Stock Exchange of Hongkong Ltd has filed an Action in the District Court of the Hongkong Special
Administrative Region (HKSAR) of the People’s Republic of China (PRC), seeking about $HK302,000 from
publicly listed Vision Tech International Holdings Ltd (Code: 922, Main Board). 

The claim, being made by The Stock Exchange, relates to alleged unpaid fees, going back to December 2001,
according to the Statement of Claim, attached to the Writ of Summons. 

The Stock Exchange claims that it is owed money in respect of:

1. The Annual Listing Fee for the 2002-year $HK145,000
2. Charge for Subsequent Issue Fees in March and
April, 2002 $HK    8,000

3. Annual Listing Fee for the 2003-year $HK145,000
4. Adjustments for Previous Years’ Issue Fees $HK    4,000

TOTAL : $HK302,000

Vision Tech went public on The Stock Exchange on or about December 14, 1999, when it, purportedly, signed a
Listing Agreement with the listing Stock Exchange. 

The Stock Exchange alleges, at Paragraph 7 of its Statement of Claim, that, ‘Despite the Plaintiff’s repeated
requests and demands, the Defendant (Vision Tech) has failed and refused to pay to the Plaintiff the outstanding
listing fees …’. 

Paragraphs 8 and 9, then, allege: 

‘8. By a letter dated 29th May, 2003 from the Plaintiff to the Defendant and a further letter dated
18th December, 2003 from the Plaintiff’s solicitors to the Defendant, the Plaintiff demanded
payment of the said outstanding sum of HK$302,000.00 from the Defendant.
 
‘9.  Despite the said letters of demand, the Defendant has failed to pay the said outstanding sum
of HK$302,000.00 or any part thereof to the Plaintiff.’ 
 

On September 24, 2003, TARGET reported that the ... CLICK  TO  ORDER  FULL  ARTICLE

 

 

   

https://www.securewebexchange.com/targetnewspapers.com/tnl/intelreport/single_order.htm
http://localhost:41935/Articles%202003/0309/030924C.HTM


While TARGET makes every attempt to ensure accuracy of all data published, 
TARGET cannot be held responsible for any errors and/or omissions.

 

 

If readers feel that they would like to voice their opinions about that which
they have read in TARGET, please feel free to e-mail your views to
editor@targetnewspapers.com or targnews@hkstar.com. TARGET does not
guarantee to publish readers' views, but reserves the right so to do subject
to the laws of libel.
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